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The Honorable Steven L. Beshear 
Governor 
Commonwealth of Kentucky 
State Capitol Building 
Frankfort, KY  40601 

Dear Governor Beshear: 

This Quarterly Economic and Revenue Report is a summary of the revenue and economic statistics for 
the third quarter of Fiscal Year 2014 (FY14) and provides an unofficial interim outlook for the next 
three fiscal quarters. 

General Fund receipts for the third quarter of FY14 totaled $2,162.9 million, an increase of 2.1 percent 
or $44.0 million compared to the same period in FY13.  Road Fund revenues totaled $386.1 million, an 
increase of 8.2 percent or $29.2 million over the third quarter of FY13.  

The official General Fund estimate for FY14, which was rendered by the Consensus Forecasting Group 
(CFG) on December 19, 2013, is $9,548.1 million.  KRS 48.120 (3)-(5) stipulates that the appropriations 
of each branch of government be based on the official CFG estimates as modified by the General 
Assembly.  The 2014 Regular Session modified General Fund receipts by $4.8 million.  As a result, the 
new official estimate is $9,552.9 million. The unofficial FY14 interim estimate presented in the attached 
report is $9,525.2 million.  Growth in the fourth quarter is expected to improve slightly to 3.0 percent.  
The full year FY14 interim estimate represents growth of 1.9 percent compared to FY13 and is $27.7 
million below the official estimate.  The interim outlook for the first half of FY15 calls for receipts of 
$4,828.8 million and represents 2.5 percent growth over the same period in FY14. 

The official Road Fund estimate for FY14 is $1,582.6 million.  The unofficial FY14 interim estimate 
presented in the attached report is $1,571.6 million.  Growth in the fourth quarter is expected to fall to 
zero as both motor fuels and motor vehicle usage taxes experience significant weaknesses.  The full year 
FY14 interim estimate represents growth of 5.4 percent compared to FY13 and is $11.0 million below 
the official estimate.  The interim outlook for the first half of FY15 calls for receipts of $768.9 million 
and represents a decline of 0.9 percent over the same period in FY14. 

Steven L. Beshear 
Governor 

Jane C. Driskell 
State Budget Director 

KentuckyUnbridledSpirit.com An Equal Opportunity Employer M/F/D 
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We will continue to monitor the economic and fiscal conditions of the Commonwealth and will keep 
you apprised of further developments. 
 
Sincerely, 
 

 
 
Jane C. Driskell 
State Budget Director 
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